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North Shore Beach Property Owners Assoc. Inc.
Statement of Financial Position

As of March 18, 2025

TOTAL

AS OF MAR 18, 2025 AS OF MAR 18, 2024 (PY) CHANGE

ASSETS

Current Assets

Bank Accounts

72035 BANK ACCOUNTS

72040 Chase - Checking 8110 87,832.33 152,182.89 (64,350.56)

72050 Chase - Savings 8919 10,012.01 20,010.39 (9,998.38)

72060 Chase - Savings 9669 47,555.34 87,547.73 (39,992.39)

Total 72035 BANK ACCOUNTS 145,399.68 259,741.01 (114,341.33)

PayPal Bank 21,161.58 7,057.83 14,103.75

Total Bank Accounts $166,561.26 $266,798.84 $ (100,237.58)

Accounts Receivable

11000 Accounts Receivable 449.82 449.82 0.00

Total Accounts Receivable $449.82 $449.82 $0.00

Other Current Assets

99999 Undeposited Funds 679.28 0.00 679.28

Beautification Fund 1,780.91 1,780.91 0.00

Uncategorized Asset 0.00 0.00 0.00

Total Other Current Assets $2,460.19 $1,780.91 $679.28

Total Current Assets $169,471.27 $269,029.57 $ (99,558.30)

Fixed Assets

17000 Accumulated Depreciation (46,675.25) (46,675.25) 0.00

74000 Equipment 21,159.30 21,159.30 0.00

74500 Autos & Trucks 28,660.00 28,660.00 0.00

75000 Land Improvements 41,880.79 41,880.79 0.00

75500 Leasehold Improvements 3,791.00 3,791.00 0.00

Total Fixed Assets $48,815.84 $48,815.84 $0.00

TOTAL ASSETS $218,287.11 $317,845.41 $ (99,558.30)

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

20000 Accounts Payable (7,629.81) (4,436.23) (3,193.58)

Total Accounts Payable $ (7,629.81) $ (4,436.23) $ (3,193.58)

Other Current Liabilities

24000 Payroll Liabilities (260.70) 0.00 (260.70)

24030 State Withholding Tax Payable 0.00 0.00 0.00

24040 NYS Unemployment Insurance 413.29 413.29

24060 Federal Unemployment Insurance 0.00 0.00 0.00
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Total 24000 Payroll Liabilities 152.59 0.00 152.59

24800 Tenant Security Deposits Held 20,869.66 20,869.66 0.00

Prepaid Dues 58,800.00 58,800.00 0.00

Total Other Current Liabilities $79,822.25 $79,669.66 $152.59

Total Current Liabilities $72,192.44 $75,233.43 $ (3,040.99)

Total Liabilities $72,192.44 $75,233.43 $ (3,040.99)

Equity

31300 Perm. Restricted Net Assets 100.00 100.00 0.00

32001 Unrestricted Net Assets 17,276.00 68,473.41 (51,197.41)

8000 Opening Balance Equity 71,026.72 71,026.72 0.00

Net Revenue 57,691.95 103,011.85 (45,319.90)

Total Equity $146,094.67 $242,611.98 $ (96,517.31)

TOTAL LIABILITIES AND EQUITY $218,287.11 $317,845.41 $ (99,558.30)
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North Shore Beach Property Owners Assoc. Inc.
Budget vs. Actuals: Budget_FY25_P&L - FY25 P&L

January - December 2025

TOTAL

ACTUAL BUDGET OVER BUDGET

Revenue

10000 Memberships 0.00 0.00

11001 Dues 89,507.12 250,000.00 (160,492.88)

11020 Donations 26.25 10,000.00 (9,973.75)

11060 Kayak Fees 9,000.00 (9,000.00)

11100 Assessment 27,800.00 100,000.00 (72,200.00)

Total 10000 Memberships 117,333.37 369,000.00 (251,666.63)

21000 Fundraising 2,510.00 2,510.00

21010 Fundraising Events 5,000.00 (5,000.00)

21040 Comedy Night 2,000.00 (2,000.00)

21046 Screamin' Jay Hawkins Band Sponsorships 0.00 0.00

Total 21010 Fundraising Events 7,000.00 (7,000.00)

21048 Sponsorships 200.00 200.00

Total 21000 Fundraising 2,710.00 7,000.00 (4,290.00)

30000 Clubhouse 0.00 0.00

31010 Rental 15,760.00 90,000.00 (74,240.00)

31020 Security Deposits 1,825.00 1,825.00

Total 30000 Clubhouse 17,585.00 90,000.00 (72,415.00)

40000 Beach 0.00 0.00

41010 Daily Guest Passes 575.00 (575.00)

41015 Beach Party Permits 300.00 (300.00)

Total 40000 Beach 875.00 (875.00)

50000 Road Income 0.00 0.00

PayPal Sales 1,925.00 0.00 1,925.00

Total Revenue $139,553.37 $466,875.00 $ (327,321.63)

GROSS PROFIT $139,553.37 $466,875.00 $ (327,321.63)

Expenditures

12000 Membership Expenses 0.00 0.00

12010 Tags/ID Cards/Stickers 2,000.00 (2,000.00)

12020 Keys and Locks 2,666.74 2,000.00 666.74

12070 Advertising 0.00 0.00

12080 Membership Mailings 3,000.00 (3,000.00)

12090 Misc 500.00 (500.00)

Total 12000 Membership Expenses 2,666.74 7,500.00 (4,833.26)

22000 Fundraising Expenses 0.00 0.00

22010 Cost of Food & Supplies 500.00 (500.00)

22020 Cost of Materials 500.00 (500.00)

22045 Entertainment 3,000.00 (3,000.00)

Advertising/Promotional 150.00 (150.00)

Total 22000 Fundraising Expenses 4,150.00 (4,150.00)

33000 Clubhouse Expense 0.00 0.00

33010 Maintenance & Repairs 7,000.00 (7,000.00)
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33020 Supplies 3,465.80 3,500.00 (34.20)

33030 Electricity 2,292.00 9,500.00 (7,208.00)

33040 Water 150.00 (150.00)

33050 Phone 0.00 0.00

33055 Internet/Phone 2,127.91 6,500.00 (4,372.09)

33060 Trash Removal 2,474.27 7,000.00 (4,525.73)

33070 Grounds 4,500.00 (4,500.00)

33080 Heating Oil 1,411.23 4,500.00 (3,088.77)

33090 Alarm/Fire 680.06 1,100.00 (419.94)

33110 Caretaker Expenses 7,320.41 20,000.00 (12,679.59)

33120 Banquet Coordinator Stipend 15,000.00 (15,000.00)

33130 Clubhouse Advertising 6,500.00 (6,500.00)

Total 33000 Clubhouse Expense 19,771.68 85,250.00 (65,478.32)

42000 Personnel 0.00 0.00

42010 Payroll 50,000.00 (50,000.00)

42015 Payroll Processing Fees 2,500.00 (2,500.00)

42016 Payroll Taxes 443.41 15,000.00 (14,556.59)

Total 42000 Personnel 443.41 67,500.00 (67,056.59)

43000 Beach Expenses 0.00 0.00

43010 Maintenance & Repairs 6,000.00 (6,000.00)

43020 Supplies 2,000.00 (2,000.00)

43030 Electricity 135.00 4,000.00 (3,865.00)

43040 Water 57.04 800.00 (742.96)

43055 Internet/Phone 182.24 6,200.00 (6,017.76)

43070 Grounds Maintenance/Plantings 4,600.00 (4,600.00)

43200 Kayak Assembly / Disassembly 3,000.00 (3,000.00)

Total 43000 Beach Expenses 374.28 26,600.00 (26,225.72)

43091 Truck 296.63 0.00 296.63

43093 Gasoline 100.00 (100.00)

43095 Vehicle Repairs/Maintenance 1,000.00 (1,000.00)

43099 Truck Insurance/Registration 5,000.00 (5,000.00)

Total 43091 Truck 296.63 6,100.00 (5,803.37)

44000 Security 0.00 0.00

44010 Night Security 35,000.00 (35,000.00)

44020 Cameras 1,500.00 (1,500.00)

44030 Locks 200.00 (200.00)

Total 44000 Security 36,700.00 (36,700.00)

51000 Road Expenses 0.00 0.00

51010 Paving & Repairs 5,000.00 (5,000.00)

51020 Drain Cleaning 2,500.00 (2,500.00)

51030 Plowing & Salting 3,568.33 8,000.00 (4,431.67)

51040 Road Signage 500.00 (500.00)

Total 51000 Road Expenses 3,568.33 16,000.00 (12,431.67)

63000 Administrative Expenses 0.00 0.00

61010 Accountant 625.00 3,200.00 (2,575.00)

61020 Legal Fees 5,000.00 (5,000.00)

61700 Computers & Software 1,075.47 8,000.00 (6,924.53)

62020 Postage 155.20 155.20

63002 Email/Website 391.22 2,000.00 (1,608.78)
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63009 Credit Card Processing Fees 700.00 (700.00)

63010 Meetings 1,000.00 (1,000.00)

63020 Office Supplies 494.79 500.00 (5.21)

63050 Donations 500.00 (500.00)

63990 Misc. Expenses 152.20 152.20

Total 63000 Administrative Expenses 2,893.88 20,900.00 (18,006.12)

63300 Insurance 0.00 0.00

63310 General Liability 29,932.05 120,000.00 (90,067.95)

63311 Workers Compensation 3,000.00 (3,000.00)

63312 NY DBL & Baseline Insurance 1,000.00 (1,000.00)

63315 D & O Insurance 2,200.00 (2,200.00)

63339 Property Insurance 16,000.00 (16,000.00)

Total 63300 Insurance 29,932.05 142,200.00 (112,267.95)

64000 Property Taxes 17,893.60 17,893.60

64010 Clubhouse Taxes 9,000.00 (9,000.00)

64020 Beach Property Taxes 10,600.00 (10,600.00)

64030 Parking Lots 15,200.00 (15,200.00)

64040 Land 133.00 3,200.00 (3,067.00)

Total 64000 Property Taxes 18,026.60 38,000.00 (19,973.40)

PayPal Fees 3,888.77 15,000.00 (11,111.23)

Total Expenditures $81,862.37 $465,900.00 $ (384,037.63)

NET OPERATING REVENUE $57,691.00 $975.00 $56,716.00

Other Revenue

73000 Interest Income 0.95 10.00 (9.05)

Total Other Revenue $0.95 $10.00 $ (9.05)

Other Expenditures

78000 Anticipated Expense

78010 Clubhouse Parking Lot Repair 80,000.00 (80,000.00)

78020 Clubhouse Roof Repair 50,000.00 (50,000.00)

78030 Clubhouse Bathrooms 40,000.00 (40,000.00)

78040 Dumpster Area restoration 25,000.00 (25,000.00)

78050 Clubhouse Retaining Wall Repair 27,000.00 (27,000.00)

78060 Friendship Guardrail 0.00 0.00

78070 Iron Fence at Friendsip 0.00 0.00

78080 Broadway Iron Fence 48,000.00 (48,000.00)

78090 Land Surveys 25,000.00 (25,000.00)

Total 78000 Anticipated Expense 295,000.00 (295,000.00)

Total Other Expenditures $0.00 $295,000.00 $ (295,000.00)

NET OTHER REVENUE $0.95 $ (294,990.00) $294,990.95

NET REVENUE $57,691.95 $ (294,015.00) $351,706.95
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